




















i. Television.

Free television channels 2, 4, 5 and 13 are received, depending on the
location in the Subdivision. Also, television signals are received from
repeater transmitters and from satellite systems.

14. Recreational and Common Facilities.

No recreational facilities are planned for the subdivision .

PART V

METHOD OF SALES

15. Is there a refund privilege given by the developer other than that provided
by Nevada law as set forth on the first page of this Property Report?

Yes

Not applicable.

X No If so, explain.

16. Is there a penalty for prepayment?

Yes

Not applicable.

No If yes, explain.

17. Will prepayment accelerate the seller's obligation to complete promised
improvements?

Yes No

Not applicable. There are no promised improvements and no obligation on behalf
of Developer to provide such improvements.

18. List all costs which purchasers will be required to pay in addition to the
actual purchase price and interest on installment contracts in connection
with their purchase or ownership of the offering hereunder as of the date of
this Property Report.

In addition to the purchase price of the lot, there are other expenditures which
must be made.

Listed below are the major costs. All costs are subject to change.
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Sales Price

-0-
$----­
$---=--­
$-----

Cash Price of Lot
Finance Charge

Tota l

Estimated one-time charges

Water connect ion fee $3,000.00
New Harmony Valley Special Service Fire District impact fee $1,300.00
(for 3000 square foot buildinq)
Septic Perm it $300.00
Installation of sept ic system $6,500.00
Electric connection fee including transformer (approximate) $6,400.00
Natural gas connection fee (for the first 50 feet to home) $750.00
Telephone connection fee $50.00

Total of estimated fees due in addition to sales price: $18,300 .00

Estimated month ly/annua l charges, exclusive of utility use fees

1. Taxes-range on unimproved lot after sale to purchaser $600.00 - $1,500.00
2. Month ly water dues and assessments $30.00

19. Describe the manner by which right, title or other interest contracted for, is
to be conveyed to the purchaser.

Title to lots will be conveyed to purchasers by Specia l Warranty Deed and an
owner's title insurance policy will be provided purchasers at Developer's expense
at closing.

20. Summarize the terms and conditions of sale.

a. Will the contract or deed be recorded at close of escrow?

The contract of sale will not be recorded. The deed will be recorded by the
escrow agent at the time of closing of the purchase.

b. If the buyer defaults, will his loss be limited to the amount of his
payments to date, or will he be responsible to the developer or his
assignees or a purchase money lender for additional damages or for
the balance of his contract?

The purchase contract provides that if the purchaser defaults prior to
closing, the Seller may keep the earnest money deposit as liquidated
damages or elect to pursue any lawful remedy.
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21. Is there a blanket mortgage or lien on the subdivision or portion thereof in
which the subject property is located?

X Yes No

If yes, list below and describe arrangements, if any, for protecting the
interest of the buyer or lessee if the developer defaults in payment of the
obligation. If there is such a blanket lien, describe arrangements for release
to a buyer.

All sums paid or advanced by purchasers will be placed in an escrow or other
depository acceptable to the Division until the fee title contracted for is delivered
to such purchaser by deed together with release of all encumbrances.
Arrangements have been made with lenders to release each lot from the blanket
encumbrance at the time of closing.

22. Special Risk Factors

a. The future value of land is very uncertain; do not count on
appreciation.

b. You may be required to pay the full amount of your obligation to a
bank or third party to whom the developer may assign your
contract or note, even though the developer may have failed to
fulfill promises he has made.

c. Resale of your purchase may be subject to the developer's
restrictions, such as limitations on the posting of signs, limitations
to the rights of other parties to enter the subdivision
unaccompanied, membership prerequisites or approval
requirements, or developer's first right of refusal. You should check
your contract for such restrictions.

d. You should consider the competition which you may experience
from the developer in attempting to resell. There is a possibility that
real estate brokers may not be interested in listing that which you
purchased.

e. Changing land development and land use regulations by
government agencies may affect your ability to obtain licenses or
permits or otherwise affect your ability to use the land.

f. There is no assurance that purchasers will receive all utilities and
services that they may desire. It is suggested that purchasers
obtain estimates and confirmations from the utilities and service
providers to assure that they know if service may be obtained to
their lot and if so, the costs associated with such service. This
should be done prior to purchasing a parcel.
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23. Certification by Developer. The Developer certifies, warrants, represents
and agrees that the foregoing statements in this offering statement are
true, correct, and complete and omit no material facts regarding the nature
of the project.

KOLOB DEVELOPMENT, INC.

~uJ..19;;w'Q
Da of Exec&ion

24. The Nevada Permit

~ ~~~\ \\\\
B~\i\~
Its: ~e6;~T _

KOLOB DEVELOPMENT, INC., the Developer, is permitted to sell in this State
the herein described 51 lots or parcels of land located in Utah, pursuant to
Chapter 119 Nevada Revised Statutes and according to the terms and conditions
of the issued permit until the expiration date shown on page 2 of this report,
unless revoked by the Nevada Real Estate Division or a material change in the
offering has occurred.

This Property Report covers 51 lots inclusive of KOLOB RANCH AND KOLOB
RANCH ESTATES SUBDIVI SIONS as per map(s) recorded in Washington
County, Utah. Real property is also known by the street address of New
Harmony, Utah, 84757.

July 19. 2002 Gail J. Anderson
Administrator

Amended/Renewed: 07/20/04 07/14/05
09/30/09 08/18/10
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REVOCATION FORM

As provided under Nevada Revised Statutes 119.182 and stated in the contract, I
hereby revoke my contract or agreement for sale with

KOLOB DEVELOPMENT, INC.
(Name of Developer)

This revocation must be delivered personally or sent by certified mail or fax to:

Kolob Development, Inc.
P.O. Box 11485
Salt Lake City, Utah 84147-0485
Fax: 801/237-0437

within five (5) days of signing the contract.

(Date)

Contract No. _

Lot No.--------

(Customer Signature)

(Customer Signature)

(Print Name(s))

(THIS REVOCATION RIGHT IS IN ADDITION TO ANY SUCH RIGHTS
WHICH MAY BE PROVIDED BY THE DEVELOPER.)
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RECEIPT OF NEVADA PROPERTY REPORT

I have read the Nevada Property Report as pertains to:

KOLOB RANCH
(Subdivision)

I understand the report is neither a recommendation nor an endorsement by the Nevada
Real Estate Division but is informative only. The date of the copy of said report which I
received and read is:

(Date)

Signature of Purchaser

(Print Name)

Signature of Purchaser

(Print Name)

Address

City, State, Zip

Name of Salesperson

Address Phone Number Fax Number

THIS SIGNED RECEIPT MUST BE KEPT IN THE BROKER'S FILES FOR THREE (3)
YEARS AFTER SIGNATURE AND SHALL BE SUBJECT TO INSPECTION BY THE
DIVISION OF REAL ESTATE. YOU ARE ADVISED TO KEEP THE PROPERTY
REPORT AND CONTRACT OF SALE IN YOUR POSSESSION AND STUDY THEM
DURING THE FIVE DAY REVOCATION PERIOD.
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